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REPORT ON REVIEW OF INTERIM
FINANCIAL INFORMATION

To the Board of Directors of
Abu Dhabi Aviation
Abu Dhabi, UAE

Introduction

We have reviewed the accompanying condensed consolidated statement of financial position of Abu
Dhabi Aviation and its subsidiaries (together referred to as the “Group™) as at 31 March 2011 and the
related condensed consolidated statements of income, comprehensive income, changes in equity and
cash flows for the three months period then ended. Management is responsible for the preparation and
presentation of this interim financial information in accordance with International Financial Reporting
Standards 1AS 34, “Interim Financial Reporting”. Our responsibility is to express a conclusion on this
interim financial information based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity.” A
review of interim financial information consists of making inquiries, primarily of persons responsibie for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim financial information is not prepared, in all material respects in accordance with IAS 34,
“Interim Financial Reporting”.

Deloitte & Touche (M.E.)

%)\ (102 [N

Saba Y. Sindaha
Registration Number 410
26 April 2011

wmember of Deloitte Touche Tohmatsu Lirmited



ABU DHABI AVIATION

Condensed consolidated statement of financial position

as at 31 March 2011
31 March
Notes 2011
AED ‘000
(ungudited)
ASSETS

Non-current assets

Property, plant and equipment 4 1,893,301
Investment property 5 103,031
[nvestments 6 34,573
Advances to suppliers 73,053
Non-current portion of finance lease receivable 9 -
Total non-current assets 2,103,958

Current assets
Inventories 248,911

Trade receivabies 7 384,634
Current portion of finance lease receivable 9 -
Prepayments and other current assets 125,507
Bank balances and cash 10 275,578
1,034,630
Assets classified as held for sale 8 18,087
Total current assets 1,052,717
Total assets 3,156,675
EQUITY AND LIABILITIES
Capital and reserves
Share capital 11 . 404,352
Share premium 112,320
Reserves 794,157
Retained eamings 288,420
Equity attributable to equity owners of the Company 1,599,249
Non-controlling interests 133,481
Total equity 1,732,730
Nen-current liabilities
Provision for end of service benefits 87,926
Non-current portion of term loan 12 566,132
Deferred income 428,928
Due to a related party 72,906
Total non-current liabilities 1,156,092
Current liabilities
Trade payables 94,212
Accrued expenses and other current liabilities 87,210
Current portion of term loan 12 86,431
Bank overdrafts 10 -
Total current liabilities 267,853
Total liabilities 1,423,945
Total equity and liabilities 3,156,675

-

il

---------- Pt E T i L T T

Chief Financial Officer

31 December
2010

AED ‘000
(audited)

1,876,405
99,403
38,291
16,054

5,851

2,039,004

242,041
432,158

4,380
124,144
332,231

1,134,954

1.134,954

3,173,958

404,352
112,320
794,255
236,560

1,547,487
130,864

1.678.351

86,088
617,820
433,746

75,336

1,212,990

84,879
91.373
86.362
20,003

282,617
1,495,607

3.173.938

The accompanying notes are an integral part of these condensed consolidated financial statements,



ABU DHABI AVIATION 3

Condensed consolidated statement of income (unaudited)
for the period ended 31 March 2011

Note 3 months ended 31 March

2011 2010

AED ‘000 AED <000

Sales 395,900 368,878
Operating expenses (297,744) {290,371)
Operating profit for the period 98,156 78,507
General and administrative expenses (46,343) (35,92¢)
Amortisation of deferred income 4,819 4,819
Income from investment property 1,477 1,367
Property rental expense {441) (512)
Finance income 1,395 546
Finance cost (8,368) (8,742)
Other income 3,788 132
Profit for the period 54,483 40,197

Profit/(loss) for the period attributable to:

Owners of the Company 51,860 41,409
Non-controlling interests 2,623 (1,212)
Profit for the period 54,483 40,197
Basic and diluted earnings per share 13 0.13 0.10

The accompanying noltes are an integral part of these condensed consolidated financial statements.



ABU DHABI AVIATION

Condensed consolidated statement of comprehensive income (unaudited)

for the period ended 31 March 2011

Notes
Profit for the period
Other comprehensive loss
Exchange difference arising on the transiation of
investment property 5
(Loss)/gain arising on fair valuation of investments at fair
value through other comprehensive income 6

Exchange difference on translation of foreign operations
Directors’ remuneration

Other comprehensive loss for the period

Total comprehensive income for the period

Total comprehensive income/(loss) attributable to:
Equity owners of the Company
Non-controlling interest

Total comprehensive income for the period

3 months ended 31 March

2011 2010
AED 000 AED *000
54,483 40,197

3,628 (5,522)
(3,718) 88

(14) (2)

- (1,350)

(104) (6,786)
54,379 33,411
51,762 34,624

2,617 (1,213)
54,379 33,411

The accompanying notes are an integral part of these condensed consolidated firancial statements.
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ABU DHABI AVIATION 6

Condensed consolidated statement of cash flows (unaudited)
for the period ended 31 March 2011

3 months ended 31 March

2011 2010
AED ‘000 AED 000
Net generated by operating activities 61,538 142,101
Investing activities
Payment for property, plant and equipment (64,651) (3,569)
Proceeds from disposal of property, plant and equipment 8 485
Net cash used in investing activities (64,643) (3,084)
Financing activities
Net bank loans paid (51,419) (3,233)
Finance costs paid {2,080) (1,993)
Dividends paid (49) (7
Increase in due to a related party - 9,650
Net cash (used in)/generated by financing activities {53,548) 4,417
Net (decrease)/increase in cash and cash equivalents {56,653) 143,434
Cash and cash equivalents at beginning of period 332,231 (43,228)
Cash and cash equivalents at end of period (note 10) 275,578 100,206

The accompanying notes are an integral part of these condensed consolidated financial statements.



ABU DHABI AVIATION 7

Notes to the condensed consolidated financial statements
for the period ended 31 March 2011

1 General

Abu Dhabi Aviation (the “Company”) is a national shareholding company incorporated in Abu Dhabi,
United Arab Emirates by the Decrees and Laws No. 3, No. 10, No. 8, No. 9 and No. 11 of the years
1982, 1985, 1999, 2003 and 2004 respectively. The Company’s shares are listed in the Abu Dhabi
Securities Exchange.

The Company and its subsidiaries (together referred to as the “Group™) have been established to own
helicopters and fixed wing aircraft for use both within and outside the United Arab Emirates and
undertake charter, commercial, air cargo and other related services. The Company’s registered address is
P.O. Box 2723, Abu Dhabi, UAE.

2 New and revised International Financial Reporting Standards (IFRSs) in issue but not yet
effective

The Group has not applied the following new and revised [FRSs that have been issued but are not yet
effective:

Effective for annual periods
New and revised IFRSs beginning on or after

Amendments to IFRS 7: Financial Instruments: Disclosures, 1 July 2011
relating to Disclosures on Transfers of Financial Assets

Deferred Tax: Recovery of Underlying Assets — dmendmenty to 1 January 2012
IAS 12: Income Taxes

Amendment to IFRS 1: Removal of Fixed Dates for First-time I July 2011
Adopters

Amendment to IFRS |: Severe Hyperinflation 1 July 2011

Management anticipates that the adoption of the above Standards and Interpretations in future periods
will have no material financial impact on the condensed consolidated financial statements of the Group
in the period of initial application.



ABU DHABI AVIATION 8

Notes to the condensed consolidated financial statements
for the period ended 31 March 2011 (continued)

3 Summary of significant accounting policies
Basis of preparation

These condensed consolidated financial statements have been prepared in accordance with [nternational
Accounting Standard (IAS) No. 34, */nterim Financial Reporting’ and also comply with the applicable
requirements of the faws in the U.A.E.

All vaiues are rounded to the nearest thousand (AED *000) except when otherwise indicated.

These condensed consolidated financial statements have been prepared on the historical cost basts,
except for the remeasurement of certain financial instruments, investment property at fair value and
revaluation of property, plant and equipment.

The accounting policies and estimates used in the preparation of these condensed consolidated financial
statements are consistent with those used in the audited annual consolidated financial statements for the
year ended 31 December 2010.

Basis of consolidation

The condensed consolidated financial statements incorporate the financial statements of the Company
and entities {including special purpose entities) controlied by the Company (its subsidiaries). Control is
achieved where the Company has the power to govern the financial and operating policies of an entity so
as to obtain benefits from its activities.

The results of subsidiaries acquired or disposed of during the period are included in the condensed
consolidated statement of income from the effective date of acquisition of control or up to the effective
date of disposal, as appropriate.

Where necessary, adjustments are made to the financial statements of subsidiaries to bring their
accounting policies into line with those used by other members of the Group. All significant intra-group
transactions, balances, income and expenses are ¢liminated on consolidation.

Non-controliing interests in the net assets (excluding goodwill) of consclidated subsidiaries are
identified separately from the Group’s equity therein. Non-controlling interests consist of the amount of
those interests at the date of the originat business combination and the non-controlling entity’s share of
changes in equity since the date of the combination. Losses applicable to the non-controiling entity in
excess of the non-controlling entity’s interest in the subsidiary’s equity are allocated against the interests
of the Company except to the extent that the non-controlling entity has a binding obligation and is able
to make an additional investment to cover the losses,



ABU DHABI AVIATION 9

Notes to the condensed consolidated financial statements
for the period ended 31 March 2011 (continued)

3 Summary of significant accounting policies (continued)
Basis of consolidation (continued)

The Company has the following subsidiaries over which it exercises effective control.

Ownership  Country of

Name of subsidiary Interest incorporation Principal activity

Maximus Air Cargo L.L.C. 95% UAE Alr cargo

Royal Jet L.L.C. 50% UAE Commercial air and transportation
services

Herbal Hill Gardens Limited t00% Gibraltar Investment property ownership

Dhafra Leasing L.L.C. 100% Hungary Representative office in Europe

ADA Real Estate Management

and General Maintenance 100% UAE Real estate and facilities
Maximus Aviation Services 57% United Kingdom  Air cargo services
Maximus Airlines L.L.C. 95% Ukraine Air cargo services

As required by the Securities and Commodities Authority (“SCA”) notification dated 12 October 2008,
accounting policies relating to investment properties, property, plant and equipment and financial assets
are described below.

Investment property

Investment property, which is property held to earn rentals and/or for capital appreciation, is stated at its
fair value at the end of reporting period. Gains or losses arising from changes in the fair value of
investment property are included in net profit or loss for the period in which they arise.

Property, plant and equipment

Property, plant and equipment are stated at cost or revalued amounts less accumulated depreciation and
any impairment in value. The cost of property, plant and equipment purchased in foreign currencies is
stated at the UAE Dirham equivalent at the time of purchase.

The cost of replacing part of an item of property, plant and equipment including major inspections and
overhauls is recognised in the carrying amount of the related asset if it is probable that future economic
benefits embodied within the part will flow to the Group and its cost can be measured reliably. The
rematning carrying amount of replaced parts is de-recognised simultaneously. The costs of the day-to-
day servicing of property, plant and equipment are recognised in profit or loss as incurred. Major
inspections and overhaul are capitalised as a separate component of property, plant and equipment and
are amortised over the period to the next major overhaul.



ABU DHABI AVIATION 10

Notes to the condensed consolidated financial statements
for the period ended 31 March 2011 (continued)

3 Summary of significant accounting policies {continued)
Property, plant and equipment {continued)

Depreciation is calculated on a straight-line basis so as to write off the cost of assets over their estimated
useful lives, after allowing for estimated residual value.

Residual value is the net amount which the Group expects to obtain for an asset at the end of its useful
life after deducting the expected costs of disposal. The estimated useful lives, residual values and
depreciation method are reviewed at each year end, with the effect of any changes in estimate accounted
for on a prospective basis.

Depreciation of operational property, plant and equipment commences with the commercial use of the
asset. Surpluses arising on revaiuation are transferred to a revaluation reserve. This reserve is released to
distributable reserves when assets are sold or disposed of.

Property, plant and equipment in the course of construction are treated as capital work in progress and
carried at cost, less any recognised impairment loss. Depreciation of these assets commences when the
assets are ready for their intended use.

Financial assets

All financial assets are recognised and derecognised on trade date when the purchase or sale of a
financial asset is under a contract whose terms require delivery of the financial asset within the
{imeframe established by the market concerned. Financial assets are initially measured at fair value, plus
transaction costs, except for those financial assets classified as at fair value through profit or loss
(FVTPL), which are initially measured at fair value.

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair
value.

Classification of financial assets

The Group had the following financial assets: ‘cash and cash equivalents’, ‘loans and receivables’ and
financial assets at fair value through other comprehensive income (FVTOCI).

Effective interest method

The effective interest method is a method of calculating the amortised cost of a financial asset and of
allocating interest income over the relevant period. The effective interest rate is the rate that exactly
discounts estimated future cash receipts (including all fees on points paid or received that form an
integral part of the effective interest rate, transaction costs and other premiums or discounts) through the
expected life of the financial asset, or, where appropriate, a shorter period.

Cash and cash equivalents

Cash and cash equivalents comprise of cash and balances with banks in current accounts and short-term,
high liquid investments that are readily convertible to known amounts of cash and are subject to an
insignificant changes in value.



ABU DHABI AVIATION 11
Notes to the condensed consolidated financial statements

for the period ended 31 March 2011 (continued)

3 Summary of significant accounting policies (continued)

Financial assets (continued)

[.oans and receivables

Trade and other receivables and finance lease receivable that have fixed or determinable payments that
are not guoted in an active market are classified as loans and receivables. Loans and receivables are
measured at amortised cost using the effective interest method, less any impairment. Interest income is
recognised by applying the effective interest rate, except for short-term receivables when the recognition
of interest would be immaterial.

Financial assets at FVTOCI

At initial recognition, the Group can make an irrevocable election (on an instrument-by-instrument basis)
to designate investments in equity instruments as at FVTOCI. Designation at FVTQC] is not permitted if
the equity investment is held for trading.

A financial asset is held for trading if:
o 1t has been acquired principally for the purpose of selling it in the near term; or

e on initial recognition it is part of a portfolio of identified financial instruments that the Group
manages together and has evidence of a recent actual pattern of short-term profit-taking; or

¢ it is a derivative that is not designated and effective as a hedging instrument or a financial guarantee.

Investments in equity instruments at FVYTOCI are initially measured at fair value plus transaction costs.
Subsequently, they are measured at fair value with gains and losses arising from changes in fair value
recognised in other comprehensive income and accumulated i the investments revaluation reserve.
Where the asset is disposed of, the cumulative gain or loss previously accumulated in the investments
revaluation reserve is not reclassified to profit or loss, but is reclassified to retained earnings.

Dividends on these investments in equity instruments are recognised in profit or loss when the Group’s
right to receive the dividends is established in accordance with IAS 18 Revenue, unless the dividends
clearly represent a recovery of part of the cost of the investment. Dividends earned are recognised in
profit or loss and are included in the ‘net investment and other income’ line item in the profit and loss.

4 Property, plant and equipment
During the pericd, the Group spent approximately AED 47 million on the acquisition of property, plant
and equipment relating to helicopters, aircraft and major rotables, and AED 18 million relating to other

property, plant and equipment

Property, plant and equipment is primarily operated from the Group’s base in the U AE.



ABU DHABI AVIATION 12

Notes to the condensed consolidated financial statemenis
for the period ended 31 March 2011 (continued)

5 Investment property

Investment property represents investments in a property in London, England. The property is registered
in the name of Herbal Hills Gardens Limited, a company incorporated in Gibraltar for the purpose of
owning the investment properties and wholly owned by the Company.

The fair value of the Group’s investment property has been determined on the basis of a valuation
carried out by chartered surveyors in the United Kingdom, on an open market basis.

Fair value:
31 March 2011 31 December 2010
{unaudited) (audited)
AED 000 AED ‘000
Balance at 1 January 99,403 102,350
Net foreign currency exchange difference 3,628 (2,947)
103,031 99 403
6 Investments
The movement in investments at FVTOCI is as follows:
31 March 2011 31 December 2010
{unaudited) {audited)
AED ‘000 AED ‘000
At | January 38,291 46,291
Decrease in fair value (3,718) (8,000)
34,573 38,291

The Group’s investments represent UAE listed securities.



ABU DHABI AVIATION 13

Notes to the condensed consolidated financial statements
for the period ended 31 March 2011 (continued)

7 Trade receivables
31 March 2011 31 December 2010
(unaudited) (audited)
AED ‘000 AED 000
Trade receivables 352,447 385,012
Due from related parties 47,634 63,772
400,081 448,784
Less: allowance for doubtful debts {15,447) {16,626)
384,634 432,158
8 Assets classified as held for sale

As at 31 March 2011, the Group is in the process of finalising the sale of several cargo aircraft. The
transactions are expected to be finalised in the next 12 months. No impairment loss was recognised on
reclassification of the aircraft as held for sale as at 31 March 2011.

9 Finance lease receivable
During the period, the Group’s finance lease with a third party (lessee) for a commercial aircraft was

terminated. This resulted in the recognition of a commercial aircraft with an estimated fair vaiue of AED
12.9 million (USD 3.5 million).



ABU DHABI AVIATION 14

Notes to the condensed consolidated financial statements
for the period ended 31 March 2011 (continued)

10 Cash and cash equivalents

Cash and cash equivalents included in the condensed consolidated statement of cash flows comprise the
following condensed consolidated statement of financial position amounts:

31 March 2011 31 December 2010

(unaudited) (audited)
AED ‘000 AED ‘000
Short-term deposits 188,143 229,934
Bank current accounts 84,720 100,781
Cash balances 2,715 1,516
275,578 332,231

Bank overdrafts , - (20,003)
275,578 312,228

Cash and cash equivalents include AED 11.8 million (31 December 2010: AED [1.5 miilion) held in
foretgn banks abroad and the remaining balance is held within the U.A.E.

11 Share capital

The share capital structure is as follows:

31 March 2011 31 December 2010

(unaudited) {audited)
AED ‘000 AED 000

Issued and fully paid:
404,352,000 shares of AED | each 404,352 404,352

12 Term loans

Borrowing and repayments made against facilities of the Group are in accordance with previous
disclosed terms.



ABU DHABI AVIATION 15

Notes to the condensed consolidated financial statements
for the period ended 31 March 2011 (continued)

13 Basic and diluted earnings per share

Earnings per share amounts are calculated by dividing the net profit for the period attributable to
shareholders of the Company by the weighted average number of shares outstanding during the period.

The following reflects the net profit and share data used in the earnings per share computations:

3 months ended 31 March

2011 2010
Profit attributable to owners of the Company (AED “000) 51,860 41,409
Weighted average number of shares in issue (AED 000) 404,352 404,352
Basic earnings per share .13 0.10

At 31 March 2011, the Company has not issued any instruments that have an impact on earnings per
share when exercised, accordingly, earnings per share equals basic diluted eamings per share.

14 Dividends and Board of Directors’ remuneration
Dividends

Cash dividends of AED 0.25 per ordinary share (25% of par value) amounting to AED 101.] million
were approved by the shareholders at the annual general meeting held on 20 April 2011.

Board of Directors’ remuneration

Board of Directors’ remuneration for 2010 amounting to AED 2.7 million were approved by the
shareholders at the annual general meeting held on 20 April 201 1.
15 Seasonality of results

No income of a seasonal nature was recorded in the condensed consolidated statement of income for the
three months period ended 3] March 2011 and 2010.



ABU DHABI AVIATION 16

Notes to the condensed consolidated financial statements
for the period ended 31 March 2011 (continued)

16 Contingent liabilities

As of 31 March 2011, the Company had outstanding contingent liabilities in respect of letters of
guarantee of AED 146.9 million (31 December 2010 — AED 163.2 mitlion).

17 Capital commitments

As of 31 March 2011, the Group had commitments for the acquisition of property, plant and equipment
of AED 236.9 million (31 December 2010 — AED 236.9 million).

An agreement has been finalised with a real estate company (“the Developer”) for construction of a
residential complex on the land allocated to the Group and the lease of this complex to the Group under
a lease arrangement for 30 years. According to the agreement, the Group will pay the Developer an
annua! rent of AED 10.3 million for 10 years and AED 11.3 million for the remaining lease term. In
addition to the agreed annual rent, maintenance fees of AED 750,000 will be paid annually over the 30
year contract period.

18 Segment information

Information regarding the Greoup’s operating segments is set out below in accordance with IFRS §
Operating Segments. IFRS B8 requires operating segments to be identified on the basis of internal reports
about components of the Group that are regularly reviewed by the chief operating decision maker in

order to allocate resources to the segment and to assess its performance.

For operating purposes, the Group is organised into four major business segments:

() Helicopter and Fixed Wing Operations, which provides charter flights and third party
maintenance;

(ii) Commercial Aircraft Operations, which provides commercial air transportation and
aircraft management;

(111) Air Cargo, which provides air cargo services to local and international customers using
its fleet of aircrafts and chartered aircraft; and

(iv) Investments, which involves the management of the Group’s investment portfolio.

These segments are the basis on which the Group reports its primary segment information. Transactions
between segments are conducted at rates determined by management taking into consideration the cost
of funds.



ABU DHABI AVIATION

Notes to the condensed consolidated financial statements

for the period ended 31 March 2011 (continued)

18 Segment information (continued)

Information regarding these segments is presented below:

31 March 2011 (unaudited)

17

Helicopter & Commercial
Fixed Wing Aircraft Air
Operations Operations Cargo  Investments Group
AED “000 AED ‘000 AED ‘000 AED ‘000 AED ‘000
Revenue 166,115 139,186 90,599 - 395,900
Profit/{loss) for the
period 50,199 5,802 (2,554) 1,036 54,483
31 March 2010 (unaudited)
Helicopter & Commercial
Fixed Wing Aircraft Air
Operations Operations Cargo Investments Group
AED ‘000 AED ‘000 AED ‘000 AED ‘000 AED ‘000
Revenue 135,359 113,077 120,442 - 368,878
Profit/(loss) for the
period 37,694 (2,763) 4,411 855 40,197
The segment assets and liabilities are as follows:
31 March 2011 {unaudited)
Helicopter & Commercial
Fixed Wing Aircraft Air
Operations Operations Cargo  Investments Group
AED 000 AED 000 AED ‘000 AED <000 AED ‘000
Assets 1,893,724 444,770 680,577 137,604 3,156,675
Liabilities 1,133,012 240,742 50,191 - 1,423,945




Allall Claglually daadyal) s
o dgial 40 a0

Yol Gujla ¥



bl O 45,0

L cilaglinally daalpal) 0
Youy Gala ¥ A dgiiall 85U Al sl

HEW
‘ Ayl Al cilaglaall aalye i
Y gall jasall (Aall Jab Gl
" sagall Gasall Jaal ol
i agall Gagalt Jalddl Jaah ol
° sasall Jased LSLD 34ka b il Sl

’ sagall Jagall il SR Gy

WY B gall Biapalt Allall UL (3530 Glaliay)



-
DeIOItte @ (1 5 5) g5 il 2 s
RvE

Olias g bl
Lr..'le_,..i 4% s G yshee
Saalll Ll oLyl

+4vh (Y) 3 U T P 7Y
+aVY (\') VAR :u..SLi
www.delonte.com

e e Al Slagtas daalp g S

30Y) Lulaa pluac] salult )
sl Gl 35,5
sasiall Ayl ShleY) o bl

Lodio

= Lo Lall L) Tl iS85 (S50 bl oals 36580 3ol ansall Sasadt ALY 3Ol Ly daale Ui
o ) gl canpall el Lalal Jaall ol cangall Jagall Jaall Gl e JS5 YO0 ajle Y 8 WS ("o penndl!

oo Ugpane oY) o) peplill Gl Apgmnadt sl A 550 assall Jasall Lokl BN Gy asgall jagell AELY (g
o Ve o hdapall LA )l Y o) aad) sl Sl Ty Lea ey oyl L il gladll 030 m;i
Miinsla ) ol ddasall ALl cilaghaall 038 Sy o il 5l

Lealpad (Lhs

e L psir A Ayl Tl Cloglaall Lanlie * Y61+ 8) daabpall Sllee Jpn oall jladl) T8y Winalyey b 33}
oaladYl e w) JS el ehals alall Tla palt Al Cile glaall Aaalie anati " pLiiall Sl Ll
Gtb e Wass JEl Reaball ks o il dnalie Slebaly Lt clebad g laly dalaally DL 9] oo ol )
OSa s Asledl sl ien Jsa 28E e Jpaanll (e WS Y Lld ¢ iy o Gill Adgall plaall a3y 30, LGl
Al 385 gl s Y Wla 3 8l e o

o LY
sl s e cladlao] s ol A8l Ll L) Slasleall o S Y1 Y lisey Lo W iy o cliimalye Y Tobitud
Sl sall L I TE ) dgall sl Jleall Ty iyl

(.h.m_gs" Cl).m.“) .\_v'. L..LULJ

dalaie Lla
£V 2l )
Yory (b ¥

Member of Deloitte Touche Tohmiatse Limited



q-.'EU-." b 45,0

gl Jagall Gl 55l ol
VoA pwle ¥ A Las

gy T gola Ty labdy)
Y.t Ta.1
(3 (i o)
pan il pap il
b g gl
Wgiall b lagagadi
LAY E e VLAY P t by iy i lie
A%, 6T Ve, 8 gl wijee
TATAN ri,evr 2] bl
14,.01 VY, e cudpead Lasia ilais
6,AC1 - A i il Anadl 3 e gl i gl
Y, T4 LT R Y Upsall f Cilappgall o
Alghiall Slagpead)
YEY, . £ YEA, AN Qayaall
EVY, 104 YAf,ATE ¥ Al el aad
£,TA. - 4 gl oalsll Aadl wdll e J ol g5alt
AR M EE VYo, 0.y i) Ugltie i pay Latie Zoyine Ciglias
TYY, U Ve, 0vA V. dlyiyy 3
S AVEA0¢ AT,
- VA LAY A 2l Loy jual dileas il g ge
1,178,908 V,ear, vy Aghiiall Cilagpgdd) ppages
Y, IYT,40A r,iet,1va Cilagpall frana
—_— — .
Cilyslbally 480 g pha
abblgaily Juadl g
£.£,To% tol,ToY IR Judl oy
VY, TY. IBAS AN sl 5%
¥4¢ Yoo Yhi,ey hlaljial
XYY, e, TAM LY. -]
1, 08Y, LAY 1,044,764 PRI JENCS TR UL 0 ) Y R TS
YT AL YT, EAN pplagdl e LA Gyka
VA, TN AR AN LOR T g T
gl b Glplhadi
AT AN AV, % YN Ot pall Lad ) Al piay gt | pemeaiis
TIV,AT. el rryY vy dgal e gsall= JalY pagd
AR TS tYA,ATA Upya il
vo,rr AR s 2l k) Sadeas
VLYY e, INYANNE] Ughatall 8 Clyalaall g aara
i glaial Cilyelha
ALAYS AE, Ty Al Agjlas pad
41,7vY A, EN. ot Aylrie Sl ylaey ABates cag)loas
ATTLY AT AT vy Jndi oyl — Ja¥ af
To,ee¥ - A il ol ysy
TAY, Y TV Aoy A ghiiall Slyslhadl g oo
V,£90,%. Y SR T lypllaalt peara
T VT AeA Y.ie1,1ve Shiplhaally A5lal § ko ppanae
. 1 EH&;#. A -
; ., - -._‘ Fa gl ||__
! | ) ] s LI
\, \ . IR =
e :' e T T T T T T T .- Ao
Ayl T Qo YT s Gagd

cbaagall 5iagall AJLaD lldl 038 (e Daty Y feda A6yl Clabeady) Jla



((Bae ) 2agall Jasall J3alh Ol
Vory Gwle T8 dgniall 5

ouba ¥Y B dyaial gl A

Yade Yy Clﬂ‘dﬂ!
abd il s il

YA AYA Fio, 4., Silagaal)
(Y3.,7VY) (Yav,vee) LS i jleae
VA, 0¥ YA,V eY 5 ARl dgbadatt ¢ 1y
(\‘O,QT-) (!'\,1‘“’) -—\.\_)b\_,:\_‘_u_,nc- L.IJ‘)LAAI
£,A14 £,AY4 Aaga cilaly) o lids)
1,7 v, EVY Al ahles e cilaly
(evY) (£¢Y) Ohlie jab ciujlias
0§ y,r40 sl Cilabysd
(AYEY) (A.T1A) i il
VYT Y ¥VAA ol wlaty)
£404Y ot LAY 3ak g,
t) Bl AR (3)lud) [rws
£1,£44 °1,A%. LRI
(v, Y1) \ L el e ASLY G4ia
£004Y 2§, EAT Al )
S vAY i piadl o Glaiially ! uiladh

S sall B pall Alall ULl 028 e Dad Y fija 438yl lalial) (S



Gula T il gl AN

Y!\l
(sh_).}g.'l.ﬁ

£,y

(o,oYT)

AN

()

(\.ver)
(1LYAT)

Yy, ey

IR AR
(\,Y\Y)

\AEAR

Yol
g il

oL, LAY

YAYA

(V.V\A]

(V¢)

(1)

ot,rVY

oy, vy
YN

of, V4

i ol 48,0

(e n8) agall jangald Saldll Jasll gy
Yoy gule T3 dgilali 34

Clalaay
R CY
A ALl §jlualt
dad Jigad e ol ddee Jigad 34
bl bl Uslall Aedlh CadSa f( ilud)
1 AT Jelall Jaalh Pla e daladl daglly

a)oY1 Ludae slimc | idlSe

3l gaY) ALl 5 luad
B AL Jalddl JAsh £ sanme

) Bale LAl (5ludl) [JAs) Eyane
A Sl
Dl st LSk 3

B Qa1 gaa

aagalt 3o gall AdLall UL 038 e Doy ¥ te e A el cilaliay) (S5



oS0 I YRy S0 KT o ere rnm |y et o

Fefe ¢ L4 O e (FC )
=62 (i) e e e

inigs (EN valer XTSLER
{2 el

e 8 I ey el
e & 1 vy (3 )
=y {2

43 T e e

I T R

12 {iree) e

e ¢ L ey ()

.

e ety 8 LA O L)

Aod‘3rs vaATE AoV 3y A “h3tvvia
- - T,L LYo
- - (ve) -

~ - - Ly'ye
Aol TAACALY LN RN *Le‘Ldh
hed'3+3 vhATA YAATAAL LAy
- -~ - (Las-a)
_ - (oi1'e) bor't3
_ - {o43'c) {+oit)
- - - L3t
red'33 TadTA el AvL BLb HAN
'y o sl b e
il SNl QP

D ein ¢ <o D TSty (ofEC e

Sy oF g

Bia‘vbely \WItAAL CAATRAATY
ALA‘le ALL'A pAL'3O
(vs) (1) (3-4)
Lyt ALLA AV3'3e
AV A3e’) FLY T4 Vod'vAL'L
3rLtAaACS AL Loy VAATINENN
{Laa'va) - (vadt-a)
TAL3A (avaty) Vi3taa
{eva'r) () {Lva'n)
L33 {ieard) ALy 3
Lea'bAd’y *34'h00 LIL LRI
i alalog kil akal o
s e FC\pie feve3
AT - e sy
Q



oube TV A Dgriall gl

Yoy Yy
VEY, Yy Ty, 0TA
(v,019) (1,100
{AO A
(V.eAL) (15,'&1:‘)
(T’,Y'FT’) (a\,t\ﬂ)
(\,‘HT) (T,«z\-)
) (t4)
3,70, -
£,6VY (aY',ﬁiA)
VEV,EY S (o'\,'\o'r')
(iT‘,TYA) Y,
B YVo,0VA

Bl el A

(BB ) agall jagall Auskilh it ol
Yoy wle ¥ il 5yl

Aglidal Laday) e pill ARIN Sla

I Lt dstsy
C.l‘.\a.n_, ILIYIJ L'_\l_)lixj Clxdy
Claray Sy Slhlie ay (e laile

Al Ladaly A padieadl il Al

Ll and Ahity

T giad) LS gl ila

A piie Jipai S

e g L)l duall

ADle G Gk (atua G salyl

ol A1 o G [ ki) ) i

A5 ClBabeg I A 5aL3 [(Lalll) Sl

sl Aglay & 3l ksl pa g )

(Ve plaayl) 3aAD Aglgs B SN Cilbaluey i3

angall Sagall Ll UL o3 (e Baty Y leda A8 el Sl S35



v qﬂhyiu.\):.‘hj‘-s)*:‘
Baagall Biagall Allall ULl (3l cilata)
Youy gagle YA dgatall 500U

?LG |

s gar 5aaal] uﬂ$uju\;su,m¢kyigﬁwtm,mudﬂw(us,“n)gahys Ok 4855 o
el O Al e Yaof 5 YT 1399 O 9A0 OVAAY Sl g8 A O Y (.LsJ Ol gl y aasalpal
AW Gh g G (b Ao 2SR

AWl Aasa¥l ity iUy o pend) o U il ("o panally Laa Legl) i) dastil 31558 48520 cranli i)
Oy cyladlh lyahally AU als cilleny Liad Ly sasiall Ly pedl eyl Do zlay dads Lehaainy allyy
Jaadi Leilsie s paniall dygpedl GhleYl go 8 ga A4AN0 il iall o) L Jlaadl Yagy Aabaiall (A LadiYly (goall
Saniall el Gl abigd VYT LG

gkl pe Ay pf Ally Bpuaadt Dseally Sysall Ll 630 Lfgall pylaal Y

;s gl 3 ga ay o) lly Syteaal) LI Anadlly 5a0all L) il ddyall yulaall haudals e ganall o ol

umwbm
o e fas A0 4giud Alaaally sapaal) Al RS Saey Agleall pulaall
Tolt gl /%) (AP R | AV -1 R R R VPOV [ PR, TR
EBgat Jea Slabasly Glaiadl — colsbeasy/ Ll
gl Sl e gl
YOIY et~ Al Clasagadl als el iAlagad) Ay el
Jadll il VY B el ouladl el e
AR B! }'.‘Jﬁ\ ;Lﬂ]:‘ ‘,j_)i__dul_).ul_iﬁﬂqlﬁ_ll )\.__l.l..«“u_\cdgd_l:l
1 3pall alie] vie sanaall gyl gl
Alall i yall

Shagall LI Ul o pge i Led 0% o kil Sl (DU i ppailly sulaall oda alaie] ol 3)l0Y1) adgs
AV Gkl B 4 A genall 5am pall



A qr‘h}“ lpala 15)“:'

Baagall Haged) Aallall cliladly 3hads Glabial)
(&) Y21 Gl 7Y b Aggaialt 5l

dpataalt bl ?AL! Jgr-tan v

Saeanill b

e Gy "Dl polf Lilladl )Ll Y o8y dpal) ool Ll o 2l aagall Sl Al bl dlag) o5
Baadiall Al hleY) Uys G Ly Jpanall Tl e Lo dillaial) Slillaial

e aaa 130 Y caapn call gl ) A saatall A pell LYl aas il ek

L) oY1 oy by p Bale) o Ll oyl A0 Tase e 8Ly saagall 33a gl AL UL dlae) o5
ilarey N Ty Shlie aui salely Asladl La@ly A lBat < laally

o Readinal Gl pa REila sangal) Sy yall LI Ll 238 dae] b Rerdtoall iy salaall Glabdt ¢
T rewd TV 8 gl dnll daadl Rl sasgall Adlall Sl

1l ol

e aatall abe Y1l il ddleayly oy 38,80 Lkl Gl auaT 5aa pall By all DLl il )
sl ubailly Al clabiudt b aSaall e 25530 5508 8 Splapdl A (Tl galS ) A0 Lo g
gdalls e p oy 4atll

SO e 2 hand iy 55l (DA laolaid 5l LG a3 3l Lalill GlS 80 A5 aa gl Jagall J3all ly Geualy
ctie Logsl cobaiontd leil) sl Zplad ) ol el

03a b Aasiieall Apalaall luludl 25 € Aa ) 520 Al Sl e CDaaS elyal oy by paall 2ie
lshYly saaVly COebaall paen Cila iy - oAVl Ao genall slumed (8 u Bendiiadl Gl xa Aaslilh iS5
cdagll aie de peaadl SIS G Le agal) iy leadlly

O Aleaiie §ypaan (et o lEAL) Saagall Ll DG hagage Gila 5l e AL Gyda 2 A
Gada Slio e BV el Loas (e splarall e LSL1 (Byia (pSE Ae genall Graaliwddl 1€ 343
Ao AL gin b ol A splaedl e ASLL GByin ) ALYl Jlee Y glodit vie il SIS 3 sealiad)
P A sl je ASL Gyia ge 335 Ay Dlaall ot LEL (Gpday Lualdll SLual) of o leail S
DIl oy el Lylasl ilal Ll Y1 o3l igl8 Dol 22 13} lae Lad 25,80 duan Bl b} o Aaglih

s e



q q-'hJ‘i' Sk Ay
Bangall Bhagall Lillall QUL 3l cilaliay)

(255) YoV owla TV B dpgdialh 5 adll

(2) Anaalaall lubyud aaly Gadle v

(&) w2l
) il e e bed e lasut ally 2,00 Al S8

IR AN cupealal) ALy SRV Apead Ll 25,41 a)

sl ol saniall dugyell if ey %40 e d gyl el G gasSla

ol gl Ji) Sles sasiall Ayl byl %o . o d i Juy
Alie Cjlaling Qs e %o+ sagadl yyjla Ja e

baysl b Jifiad e aall %Y« v pe 3 Bl 5yakall
iglie wlaa sasiall dyyel) )Ly %y er Haally Uil 5lay g go gl

.‘;.‘a._\

el ol Slasa aakall ASiaall Yoy e d bl aleadd uganaSia
gl el s, Lib)S of %40 cpreed yphal) upapSla

Aabaiall Agpaall Sladland) o Yoo A €TV Y 8 all (") aldly AL Gl e sl L,
2oLl Aiaa ALY S gagally ihanally Yy i liedly A el ol

g Ll Gl
s Bl e Bl L Bl g 5 plad Cilalyf Gad) Sblie G 58Tl Gl claadl el 21y

il Aol Bailh 5 il e Zaslll ilaally 2 LYY phal a5y Agled b LeS Aalal) Lasilly (Lgtasd
Nead L Al 5l sleadl )l ol e s Al

KRR P S PR

o Aell (ymlisly oShAd DY Lgie Lag e puiill 33le) jdlias o AL Lef Chanally C¥ Yy )liall el
DLl sl jas s Baadall Appadl SHLY aa)3; Lpia ) cDlaall 31EA Slually @Y cul el 0S5 led)
el 2y

ALl Blpaally L)l il Gl @lly 6 La cclanally YTy Shl e 2 6l G ea i) 2l 2 bl
Uniipe liieee Lola] 3 o A geaall Juand o papall (e 08 Letie @lldy inall Joadd Aajaal dadll aua
o Jasinall Joad) Aisial) il Aeally cdlyie Y olidl wy . ytipe U0 RIS (Wl GLSaYL 05y (inall 2L
&5 e AL 5l PR sl Sagall Jaal) Gl (8 Rl Ailally m Sl Ciyjlaas RS o)) sy gl i

Al Adalal Aleall is 5580 g3 e Aol Dlually Loyl Ganill CallSs uDigiul L g LBl

O 331 any ol ) agee las e Jgeat) @DhginY wllhy ol haudl Tk e $DlgEY! Gludal G
ydiall Ladall dagll Loyl

IS aad ey Y] ojee Blg e Jeal e Jumas o Ao geaall 2355 S0 il s 4 Lhaal) el o
ks Al hal iy A JS Ale die oDl Aphy Aanal 5380 Lalil Jles Y Taalie o L obeinD A
AT PPV



1. q‘hyiub.éhasﬁ

Basngal) Pagall dyllall clilndly s clalda
(&) Y01 Guba ¥ A dggiiall il

() Anataad) cilubadl aal paite i

(ag) lamally <Y ) Nia

aabill Gatldll Jigad s o lagagalt s2gl (g )laill aladiu¥i eay e ddaladl cilaaally YY1y Sl ladl $Dighul e ol 2
Bl 1 e dupatll iy L el sale ] alasl ) L_.uun, Yy cllindl i sale) Alla b aiill sale] e
lA.ﬂa.uu\ K] u'lJJa_,.d] (u JL; qj c.w;ﬂ A.U.l.'!l t_}La.L:'u.l;‘)'l u_"

S0 s Dl LAl aua ¢ LYY a8 Adlenl) Clagage e o LAY 38 4 I Chanally CY Y clliall ekt L
N snall Jlesiatd Biata (4555 Latie Do gmgall a3 o oDy ciliia] 3 . lghad b aliss) ]

LIl g galt

T die Cangar e dual g gl b 5% Ladie Saliall ful A clasagd) JS alie Yt olally Gilie Y o

aladt il Lu.u. I Syl algh g el Gl L (e 23all Bl aagar el Jeat il &.w

(i gy Hlaall S ol Dl e Ualall Aedlly Liaal) Adlall Shagagal) ol fae Lo cllaledd) CallSs ) 2iLaYL
LA el Wi Ll

Adaladl Zaily Sl slidaal ARSI L L ginall DLl Sifagagall aand FaOU bl o

L byl e
Aalal) Zally Llle o page’ y "Riste pady ag)d y it Cilofyay U AN Tdlall s papdd) Ao yendll (s} (IS
A dalall Jadll P e

Agbead) 52301 2y ke

Grae o Ainall 5l o 2dl) ol gy (ALl Juad) slilaalt 4a0 Clga digh (o Adedl) 33000 ik )
ub)\.a.“_, s‘\_m_,.uu.“_, 4.:-;34.0.“ (a._,.-.n_)jl ppan fs.na.l_d) A.JL.L\..MH u.mll Galada]l Le\.u (a..m.) L}'-\-“ d.\.a..«.‘.‘ )A d].a.h.'ll 3ailal)
) b AaBgialt (g aY) Slepeaslly i Dlally COlaall Calss @Sy el 300 Jane (e Bade ¥ Teja o 3
Noslia Gl IS 13 ¢ poail 558 | el Jead adgiall el yaall

Sl ol yay il

blatialy Jalt 8yl il djla bl (8 il ae sasa)ly Goviall (3 28l e G Clis) ey SR 9SS
Aagll (8 aill daga g phalaal aadly @il e Boaas die A dieall Salay A e Ulle 2o piam

Qyally oy il
S50 s gy s Gaa A Loyl o ¥ U sl Japall Shlasly (pa¥ly Apladll Auadl sedll G {m
QJUQLE.:U'I g;i Liadls ¢ al} 325l _).q..ursh;u.ul.l [.l.l:u]‘l -uiS.d'u uu.l.\.n.'l'_, L)a_,).ﬂ]‘l wufs.u ‘_):u;».)av u.a_,).ls

L_l\_)_\c-y‘ U)S.v l._.\.\; d_-; _)Ms ‘\_u.l.ql'l o..\.a.a_)‘)"l GLI.\.LA.-ILI u.la.l“ sa5tldl L (aL)h.h-nLl .le)l.“ d;_‘u s._l_)LY'l ru ‘uul“
e e pallL



3y c,r'hJ-"Lﬂ):‘h;-“J"ﬁ‘

Baagall 5pgall Alladl Cillully 3 Clalda)
(&) Yoy Y Gupla YV B dgaiall 5,0

(a) dpalaal clabuddl aaly Gaile v

{ai) Al Chagagall

DAVD el Jaall (P e Aatadl el 4Ll ila o gall

cilgal b by saatl @iy (5aa o sl UKD paay Gan Sl a0l Ao geadl (Sa ¢ Al Gl ae

Clyal b LYY 2355 ey Ty AT Jaldl) Jaal Pa (e Aslalt Ay ke cilagageS ASLll LSL By
OAY) Celdlh Jaall (A e Aotall Bl LN Sl gagall (rana 5pabiall L Sadiaall RS0 5 gin

:l:).l Bpabiall (posal g Blfias a0 Allall e gall cipia )

*

A el Qi 3 g Chags Sae JS2 L3 5 .

ezl Giad Al sl laaid lad s paly e A panall s 3005 Adla Syl Adsins G ea B3 .
L aeadll g aall
ogas ahols Aadll by ddiadl e AL GEA e 4SS e

Gl ) ALyl Dol daglly LAY Jalall Jaall (Dla e Aaledl Leglly LELY 3gin Syl calliuyt Luld
el Jaall 5 Uatadl Al s cpe Adlll Ly canlSal 2ot oy Aolall Ll Y Lgald iy Aleladl)
Lasliall ilually CoulSal g8 Oyl sl sladinl S Ledicy Cibllin] syl ale) Jlia) 8 leaS1E Sy AV

Alid) 2LV ) liiad o5 b Hladdl gl b sl ale o3 Y LYY s sale) Glalia) e

S b A ganal Ga ol e jilaall 2L B RS Gia il Gyt e 2 Y Al Glieyt
O e S 7y gy JAd5 2 Y Aall S 1Y Y cDluY VA a8y il el Sl Lty & L)Y Al
bW o) i’ o8 Lealy Sy Sleddl ol 2 LYY 8 LYY Bl clally cilte Y A L Lyl Gl

eadly 2L 8 ad alalyl,

Ghanally Yy ! ¢

Jl__u.” é_ln.i} 5\.9,«.‘;\ C_.\IJSUJL» P a2 u)__xla Y c_\.ua klll.lx.n_, ‘_-_NL L‘_Ibub ".‘)‘:‘f :L.r‘.-}a.)-qj'l Caald iE):lﬂl LD-A
gAY Slanally SV L Bl cple YA jaay laall AL L)l

Banfiall Ay yall Shlayl Ags g de geaall condl aall e Chanadly <Yl ChEall i

&._ULA.‘ﬁui \:Jbl.k 4

Al di (o8 Uaa 4,0 pag sag0aall iyla jha Jlja sl el — il 8 Shle 3)lainuy ] Shlaadl Jis
ASAN U e JalSIL S ylan oay Sl Sl oDl (a jad

alaall & (e e Cpadie Aasdy Dhlial) e s el e 2680 L)Ly byl Dsladl dagh yaad 5 a8
bl (Gl e Gl o il 5 G Sasall



VY

Yol M.\Y’\

(As8)
AR il

IER AR
(Y,‘\iv)

19,17

Yol Hdr\

(3&)
';A_)J uﬂ

£7,Y49)

(A

YA Y9

STt

Yai u.u_)l.n ™
(Use 12)
e.hJ..l&.ﬁ‘

a4 t.Y
Y,OYA

VT,

—r——

sl cl A8

Baspall Bagall dullall Uikl b Cilabiay)
(28 Y0 Y wle ™Y b dgiialt 30

() Aplaiind cific 0

dalild) daall

A B )
MLL_,;JQ;QJL‘

Clbh:\lu! h)

foh WS o AT k2l Jaall (Da e Alslal) Aesilly caliuy e Al o

Yodt Ll ¥
(e )
akyd all

TA, YA

(!',‘HA)

reE,ovVY

sy

ol ) b LS
Al Raill &

Gagde Aalas e Gl de geaddl oofjleiind i



'y qﬁy‘ubehlsﬁ

sangall Gasall Lllall cililnlly i cilaliay
(&) Yo Gl Y A dgniall 55l

Lipia 435 aad v

Yole puaws T) Yol ol TN

(s (s 5#)

(;.A_).);i“ ‘a.AJ.n.i.ﬂ
YA0, 1Y Yeov,tty :\_g..}.q:\.}_)\.:ﬁfma)
1YL YVY £V, De b bl e Bt
£A, VAL Eov, o AN

(11,7¥1) (Vve,ttV) lebiand b S ()0 eanadis 150
£TY,10A FAL, NS

&HL.AJ)IJSMQ'IJJ%}‘ A

O Yl ds b adgiall ey ol Glile e sae 4 e e LeiY] danay Ao ganall O YV Y Gule TY 6 LS
il il canaal 3ale Y Aa dall 8 alis) aJL“_;.gi dhaad S ot A alil et VY (DA cBlalaall
rhasaill palall Al aadt 4

oA 2D Ge iy iglat s plal (Labiuall) Sl iyl pe Angeaall Lol palil sde olgd) o3 aaynilt oa A
Sl Y0 Gmle T,0) s sile 1Y, ey 53t Abalell Lghasy Ayl 55y il

Al Sl Gl 5 Rapaal) e Al e dapall agall Lo SEH Gy 8 Aagael) Sl Gl Gl Ll

P gall e gall
AR HA"\ T"\U'JL‘Y"
(Ri2e) (4B 2)
(..h_)..)l_'lﬂ (a.h).\d.ﬂ
YY9,47¢ VAA Y EY Ja) Byaad plhay
Yoo YAY AL LYY, L_)L:.i.ﬁl&q@\.sl_ua
V,001 Y.¥\e Ggaieall 4
\RAPAR Y¥e,0VA
(Tu’un“) - h:l'l.lcﬂﬂ
FIY YYA Y¥o,oVA

Y Pre et T\) ab o u_,’.gln YV A c_L\.q.l 1_.3.1.1;‘ Lii_,.u P o Jaitag C_S].)J Ul"_' aasl L:JGJ!)AJ a3l E.h.:_)‘ Cpaasalls
aalall duyell byl Jidy gy ae gy daiind 2a0all 20 Y1 Ll (pap0 (gle 11,0



AR

ey T
Yol

(35
P oall

£e8 VoY

Eiaaa———

wagls T
AR R
(e 52)
ph 0 il

Lo, rey

—_——

Baagall 3 gall Adlel CUlall sl Gilaliad)
(&) Yory Gula 1Y 8 dyiiali 55l

5% SV R

S gl e gr JUI s o

: JalS g gbaally jsuaal
P Y e JS A pp £, TOY 00

Ja¥ Lag @ Y

Al e paaiall oy 320 Ty o Lo penal) TS DLl Cingar add A Shapailly g 81

sl o pabdadly pulad) alall Y

pamd 1 330 el Javugidll e 36580 caaluad il sl il dands dllyy agud) o el el Qs 2

gl DA LS dple

tagell o dlal) Clidiag 3 deasiadl aea) o Olagleey el e L Lad

ke T ke T
Yoy, Yoy
(e ) (ise 1£)
£Y,6+9 @y, A%,
£.f,ToY taf, Yoy
o LT

(s ll) 220 (Sl 3 satle 2 L)
(a0 ) Baaall agadt 220 reajall Ja siall

) aguall b1 gl

cdle y lgalaain] die pgudl Bl o 86 6l gl S B YN Lujle TY 3 LS D gl A e ganall il

crged) e Gaidall lall aa ety eula¥t Sladl of



Vo sl s A5,
Sangall Biagall Adllall CUlully ahatd cilaluda)
(&5) Y24 Gale Y B dygdialt 5 5kY

BN Gudaa pliae] wlilsy 1)) Luadd 1€

> ) Luadl

b ad e VoV, ik (el Al e %Y 0) pgo JSI 4, Y0 day Bt 2Lyl aip Ao o pea Ll By
YN Japt Yo el sk iall Dy gl dpe pand) Lymanl) g Lala)

SV udao ol [ LSS

Uil A gondl Lmaall g lada) (A YV B aaps Gple Y,V adiay I Judae sliae! clile o ) gaaliadll 3l
YAy (Ll Y é_vta,liw'l

@y@m Ve

Yo Gule TV 8 Bgniall gl A0 5] aagall agall Jal Gl 3 Lpaege Lagha ld clahyl 4 G &3 )
.Y!\' i)

Alaiae clalsh !

V\)@JJMLH'\,‘\ Wumabh&@@m&hw‘;&w‘&uusY-\\ u,._)'l.qf\ QJL«S
.(ﬁﬂJJQﬂl&“i‘-,Y:Ti" et

A, by VY

p3 Opale YTULA adiay lanay YTy il oDy el halill Ao panall (Ao QLS OY0VY Gula 7Y b LS
(pad Gpde YYTL,Q 1Y 0) 0 jaann YY)

1a paliy Ao penall Barasall ¥l o A pane ol (" phaall’) cihlie 495 e LEE 0y e elgiiY) 5 o
¢.Lm..J_,.L.a.\qu.... _)l;‘._nl c_u_.i.;.,u..ﬂ ‘._,iﬁ..-i_‘_ﬁlh'}”s:.\.';_,.qj LA Ty ol ;_J‘)_.‘\A'L:_ILI:_I:\_)':IJ Lia;lpwau&;m
e Giiall gyl oYl A ALYl ARGall a5 aa)s gysale V)T jliy Clgiu Ve Baad pap g VT

A Vo Al Bl 558 ae o Ly aaja Ve o iliar Vo pgor) ads s



19 q‘hysuﬂ')ﬂh:‘-‘}:‘

3aagall S pall Agllall Cllally (3l ila b
(&) Y1) ala ¥ A dgiiall 35

Lo kad olaglea VA

—A pdy el Ll Sl et ga 13l Laainy o5 oliof Aaially de ganall Gl cile Uaiy Zabaial) cileyleall g
skl el deUail) lagled) e 2l o ol A o) Ll il el el okl | Jlae ¥ Gile Lad
kol iy g Unll 3 lgall il lldy s W il LA adlea e aliite JS0 Lgianlie 2 A Adalal

tty Ulee S Aty cile Wad Aagl 1) i de gencall b il ey

Ul beey el pals cllens Loagl aUally 40,80 Aa0a ) @b il i peadl sl Gllee 0
ANyl

scnbiall 3ylaly (glanll Jailh Sleasy gl Slly Apladll cbilll Gl LY
O gk phadaaly dllyy cpddsny candae eDlasd (gealdl el cilaas 3 J3an Al gl padll Sllee
3 yabiva Oolila Ll sl

(SN Ly e 35la) A S ally cahlanayl

O Elaall 305 4y Ayl Be Ul e plaall o L)l Aeganall 4gle 26 20 Lulu) e Unill 03a S
(U1 RS eV e Y e 5] Woaad jlan Gy ile Uil

solial A yte lileadl 53 due Unill s gbaall )

(Aiaa ,8) YoV Gajle TN

il ithal il

.;.bzmt,i?w

il dadalyy il

is ganall o ylalia gaadl gadd i el wlilkh s

e il ahy il p adg il g il
40,44, - 4,044 1AL VAT 11110 by
at, LAY AN {1,008} 8, ALY 0. ,144 sl (Hla) fro
(Rae ) Yor Lole T

Quud"v.bu‘c-

S ytally 40 panlt

Clae Gadaly il

ic pasal) Ly gl ol Il oaf il P

(aAJ.)Ji eA_)JL_ﬂl ?A_)J'_'s“ (‘A).\n_'l.“ eu_).)_‘-]i

TUAAVA - VXL EEY AT LYY 1Yo red

ilai i

B eI

e

£.,14Y Aoa AR (v,v1r) Tv,i4t 1A (Dl fm)

SrecTEmmEr 0 cccaneetme 0 cocossessem 0 ssSeesssseesnn oS



Y

s ganal
p il

Y, Yel Yo

1,677,040

i geadd)
pa ol

TAVT,40A

1,690,7.V

ciladinny)
Ay will
LAY

Sl
A i

LAY

s Qs A8,

sangall Hasall Adlall bl i clalay)

(&)

(&) YovY cule Ty B dytiall 30

i.plhic;nl.a‘,la.a VA

fah LS A Jlee Y cale Uad ciligllasy Cilagage o)

(mhﬁ)*n\\ wJLﬁ"\

ibyildall Cilyles

il ity Ay paal)

iglec daia el

G0 add Lyadh il e

ab il pys il g it
Th, 0¥y EEE, VY. YVAAY VY S g ge
8.,14) YE VETY LT, Y Clagllas
(i.ii.u) Yodo i) A\

QJ.':U:.“ Cislae

Sllas GasalYt als

Gl caid Ayl il )t

a0 call pap ol s all
1Y, ¥4y £69,Y49A V.9Y0,114 RN
YA AAY Yoy, AT AR A T- T Y il gllac

Sasgall Hiagall A0l Ll sdel Ve

DN il Y A Wylaa] Blaly 5I5Y1 Calae 8 (e 53l Bimgall L il i)



ABU DHABI AVIATION 18

Notes to the condensed consolidated financial statements
for the period ended 31 March 2011 (continued)

18 Segment information (continued)
31 December 2010 (audited)

Helicopter & Commercial
Fixed Wing Aircraft Air
Operations Operations Cargo Investments Group
AED ‘600 AED ‘000 AED ‘000 AED ‘000 AED ‘000

Assets 1,925,169 449,268 661,797 137,694 3,173,958
Liabilities 1,215,637 251,083 28,887 - 1,495,607
19 Approval of condensed consolidated financial statements

The condensed consclidated financial statements were approved by management and authorised for issue
on 26 Aprit 2011.





